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PRESS RELEASE

PORT OF DUNKIRK WELCOMES VERKOR

The French industrial company Verkor has announced the choice of the Port of Dunkirk in France for the
construction of its first Gigafactory dedicated to the development of low-carbon automotive battery
cells. At stake: 1,200 direct industrial jobs for the surrounding area during the first phase of the project.

The first delivery of low-carbon, high-performance batteries for electric vehicles, scheduled for July 2025,
will be manufactured in Dunkirk. Production capacity will increase from 16 GWh in 2025 to 50 GWh in
2030.

Covering an area of more than 150 hectares, the site chosen for the set-up the Gigafactory will meet the
growing demand from European and international car manufacturers, and the acceleration in the
deployment of high-performance electric vehicles on the European continent. The factory will be located
in the ZGl zone (Zone Grandes Industries) of Dunkirk-Port, approved as a “Choose France turnkey site” in
January 2020, on the occasion of the visit of Emmanuel Macron, President of the French Republic, to
Dunkirk.

The site meets all the requirements of a Gigafactory in terms of land, logistics, power capacity, proximity
to customers, access to skilled labour and expansion. Up to 1,200 direct jobs and more than 3,000 indirect
jobs could be created during the first phase of the project. Verkor's Gigafactory in Dunkirk will create a
new ecosystem of stakeholders and solutions to support the development of the battery value chain in
Europe.

Once production has started, the Gigafactory will supply several customers, including Renault Group,
following the signing of a strategic partnership with Verkor last summer.
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Maurice GEORGES, CEO of Port of Dunkirk, commented: "The announcement of the setting-up of Verkor

in the Port of Dunkirk is a major event for the entire area surrounding Dunkirk and the Hauts-de-France
region as a whole. The arrival of the company will help create an “Electric Battery Valley” in the region, in
line with the associated logistics, maritime, rail and river sectors. | should like to thank the management of
Verkor for their confidence and all our partners, including the Dunkirk Urban Council and the Hauts-de-
France Regional Council, with whom we have worked tirelessly for many months to achieve this fine result,
one which confirms the spirit of unity binding all the stakeholders in the surrounding area. | should also
like to thank the government for its support."

Benoit LEMAIGNAN, CEO of Verkor said: “/ should like to pay tribute to the close cooperation between the
teams of the Port of Dunkirk and those of Verkor which has resulted in Dunkirk being chosen as the site for
this first Gigafactory. It is a major step in our roadmap and we are continuing to work with all of our
stakeholders to combine all the conditions for success and build the best battery cell factory in the world."

Photo caption: Zone Grandes Industries (ZGl) which will host the Verkor Gigafactory

About Dunkerque-Port: Leading French port complex (Calais-Dunkerque); 9th largest port on the Channel and North Sea Ranges, 3rd largest port in France, the port of
Dunkerque stands out in many segments: Leading passenger port in Europe (Calais-Dunkerque corridor); largest energy hub in France; largest LNG terminal; leading
French port for containerised imports of fruit and vegetables; leading French port for mineral and coal imports; largest rail port in France; largest regional river port;
3rd largest port in France for grain traffic. Dunkerque-Port is also a sustainable port. It is the trading port of the new Hauts-de-France Region, the largest agricultural
region of France, the leading region for the rail industry, and the leading region for the car industry. 2021 Traffic: 48.6 Mt

About Verkor : Founded in July 2020, Verkor is a French industrial company based in Grenoble. Benefiting from the support of EIT InnoEnergy, IDEC Group, Schneider
Electric, Capgemini, Renault Group, EQT Ventures, Arkema, Tokai COBEX and the Fund for Ecological Modernisation of Transport (FMET) managed by Demeter, the
company is fast-tracking the production of low-carbon batteries in France and Europe to meet the growing demand for electric vehicles, electric mobility in general
and stationary storage in Europe. Verkor is developing an attractive business model in terms of agility, sustainability and governance, thereby drawing the best talent.
A solid, agile team is continuing to expand in order to face new challenges. The project led by Verkor is unifying, bringing together the best partners to locate the
entire value chain in Europe, thus ensuring optimal use of skills and resources. Backed by these assets, Verkor will open its fully digital 4.0 pilot line in 2022. A model of
excellence, competitiveness and use of resources, this innovation will be integrated into the Gigafactory scheduled for 2024.

For further information, please visit www.verkor.com
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